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NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The WESLACOISD will hoid a public meeting at 5:15 PM, June 20, 2023 in WISD Board Room, 319 W. 4th Street Weslaca,
TX. 78596. The porpose of this meeting Is fo discass the school district’s budget that will determine the tax rate that
will be Public participation In the disc fsfaited.
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Maintenance Tax $0.8433/$100 (proposed rate for and op
School Debt Service Tax $0.0978/$100 (proposed rate to pay bosded indebtedness)
Approved by Local Voters
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categories.

Maintenance and operations -125 % decrease

Debt Service 0.82 % increase

Total Expenditures -1.21 % decrease

Total Valus and Total Taxahle Value
(as calculated under Section 26.94, Tax Code)
Preceding Tax Year Current Tax Year

Total appeaised value® of all property $4,319,812,654 $5,672,583,004
Total appraised value* of new property** $80,821,486 $178,083,521
Total taxable value*** of all property $3,063,396,652 $3,814,997,318
Total taxable valus*** of new property** $74,492,938 $173,026,349

*Appeaised value is the amount shown oa the appeaisal roll and defined by Sectiom 1.04(8), Tax Code.
+* “New property™ is defined by Sectica 26.012(17), Tax Code. ’
*+++ “Taxable value” iz defined by Section 1.04(10), Tax Code.

Bonded Indehtedness

Total amount of outstanding and unpaid boaded indehtedness® $36,339,977
*QOutstanding principal.

Maintenance & Interest & Local Revenue  State Revenue

Operations Stnking Fond* Tutal Per Stodent Per Student
Last Year's Rate $0.9233 $0.0360 $09593  $1,897 38,577
Rate to Maintain
Same Level of $D.9887 $0.0893 S1O780 82485 $8,058
& Operations Revenue
& Pay Debt Service
|Proposed Rate $0.8433 $0.0978 $09411  $2299 $8,378

*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.
'The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

aof with Last Year’s on A

Last Year This Year
Average Market Value of Residences $132,597 $172,510
Average Taxable Value of Residences $92,597 $132,510
Last Year's Rate Versus Proposed Rate per $100 Value $0.9593 $0.9411
Taxes Due on Average Residence SEE8.ZR $1,247.05
Increase (Decrease) in Taxes S358.77
Under state law, the dollar amount of school taxes Imp on the of a peszan 65 years of age or

older or of the surviving spouse of such a person, If the surviving spause was 55 years of age or older when the person
dled, may not be Incressed above the amount pald In the first year after the person turned 65, regardless of changes In
|tax rate or property value.

Notice of Vater-Appraval Rate: The highest tax rate the district can adopt befure requiring vofer approval af an elec-

tian Is $0.9411. This el will be iy held if the district adopts a rate in excess of the voter-appraval rate
of $0.9411.

Fund Balances
The following estimated balances will remain at the end of the current fiscal year and are not encambered with or by a corre-
3p g debt obligation, less funds y for operating the district before receipt of the first state aid payment.
Maint and Operations Fund Bal: $74,461,000
Interest & Sinking Fund Balance(s) $7,000
A school district may not the district’s mai and op tax rate to create a surplus in maintenance and
T tax for the parpose of paying the district’s debt service.

Visit Texas.gov/PropertyTaxes to find a link to your local property tax database on which you can easily access informatfon
regarding your property taxes, B about prop tax rates and scheduled pablic hearings of each entity
that taxes your property.

The B6th Texas Legislature modified the manner in which the voter-approval fax rate is calculated to Hmit the rate of growth

of property taxes
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