BUDGET AND PROPOSED TAX RATE

The WESLACO ISD will hold a public meeting at 5:15 PM, August 23, 2021 at 319 W 4th
street Weslaco, Texas (Weslaco ISD Board Room). We will also show the public meeting
virtually at: https:/fyoutu.be/TeP8XNguwWk8- Public comments may be made. after
the presentation at (US)}+1 224-999-1750 PIN 780.676270#. The purpose of this
meoting is to discuss the school district's 2021-2022 budget that will determine
the tax rate that will be adopted. Publlc partlclpatlon in the dlscueston Is lnvited

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later
date may not exceed the proposed rate shown below unless the district -

publishes a revised notice containing the same information and comparisons set out
below and holds another public meeting to discuss the revised notice.

Maintendrice & Operations Tax " $0.9407/$100 (proposed rate for maintenence and bpérations)
School Debt Service Tax - $0.0400/$100 (proposed raté to pay bonded Indgbtedness) -
Approved by Local Voters . )

The appllcable percentage increase or decrease (or dufference) in the amount
budgeted in the preceding fiscal year and the amount budgeted for the-fiscal
year that begins during the current tax year is indicated for. each of the following
expenditure categories.

Maintenance & Operations Tax - -2.79 % decrease -
,| School Debt Service Tax . L ' -20.58 % decrease
Total Expenditures 3.18% decrease

(ae calculated under Sectlon 26 04.Tax code) I

Total appraised value® of all property B $3.491,374.769 © 7 $3,707,293, 501
Total appraised value® of new property** - . '$113,289,8952 . -+ * $82892414 -

 Total taxable valug*** of all property .- $2,558,311,523° ' $2, 727 607,664
Total taxable value*** of new property** - - $105,780,837  $67,618,458

*Appraised value is the amount shown on the appraisal roll and deﬁned by Section 1 04(8) Tax Code
“*"New property” is defined by Section 26.012(17), Tax Code.
***"Taxable value” is defined by Section 1 04(10) Tax Code
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Total amount of outstandrng and unpaid bonded tndebtedness $38 610 000
‘Oulstandrng pnncrpal

$0.!
Rate t6 Matntaln Same Level
.| of Malntenance & O,

Revenue & I’ay Deb‘t Servlce $1 .0404:
Prcpcsed Rats E © $0.9407 0 - -
_*The Interest & Smking Fund tax reveriue is used to pay for, bonded mdebtedness bn construction

equipment, or both, The bonds. and the wx mte neoessary to pay those bonds. were epproved by the
voters of this district. SR v '

Average Market Valug of Hesidences
Average Taxable Value of Hestdenoes :
Last Years Rate Versus Proposed Rate per swo Vetue
Taxes Due on Average Restdence S
lncrease (Decrease) in Taxes
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approval at an election tssom Thlseﬁcﬁonwmbeamo ng
. !nexeessotthevow-sppmalmdso.ssm :

. FundBalances < - |
The following: esumeted balances will remain at the end of the current ﬂscal year and are not
encumbered with or by a corresponding debt obligation; less estimated tunds necessary for
operating the district before receipt of the first state aid payment

Meinteriance and Operations Fund Balance(s) ~ - - . 841,544,463

Interest & Srnklng FundBalance(s) -~ . - - $2,528,101

A school district may not increase the drstncts maintenance and operatrons tax rate to createa surplus
in maintenance and operations tax revenue for the purpose of paying the district's debt Service.
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