The Monitor, Friday, August 16, 2019

NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The WESLACO ISD will hold a public meeting at 5:30 PM, August 26, 2019 in Weslaco SD
Boardroom, 319 W, Fourth Street Weslaco, TX. The purpose of this meeting Is to discuss
the school district's budget that will detemltne the tax rato that will be adopted. Public
panticipation in the discussion Is Invited

The tax rate that is ultimately adopted at this meeting or at a separate mesting at a later date
maynotexoeadﬂwp rate shown below unless the district publishes a revised notice

containing the same inlormation and comparisons sst out below and holds ancther public
meeting to discuss the revised notice.

Maintenance Tax $1.0487/$100{proposed rata for maintenance and operations)
School Debt Service Tax

Approved by Local Voters  $0.0200/$100 (proposed rats to pay bonded indebtedness)

The app!uble percentage Increase of deaaase for diﬂamee) in the amoum budgelad in
the preceding fiscal year and the emount budgeted for the fiscal year that begins during the
cument tax year is indicated for each of the following expenditure categories.

Maintenance and operations 7.98 % increase
Debt Service -0.04 % decrease
Tolal expenditures 7.80 % increase

(as ea!cu!ated under Sectlon 28.04, Thx code)

Preceding Tax Yoar Curront Tax Year
Total appraised value® of ell property $3,150,948,567 $3,270,331,872
Total appraised value® of new property**  $39,708,920 $80,267,071
Total taxable valuo*** of all property $2,302,601,674 $2,409,136,097
Tota! taxable value*** of new property** $31,547,432 §72,643,357

*Appraisod vake Is the amount shown on the eppreisal roil and defined by Section 1.04(6), Tax Code.
** *Now propesty” is defined by Section 26.012{17), Tax Code.
*** “Taxablo valus" Is defined by Section 1.04(10), Tax Code.

onde: eptleaness

Total amount of outstanding and unpaid bonded indebtedness* $42,840,000
*Qutstanding principal.

Ooenfors  GikingFnd* Rl PerStent PorStudend

Last Year's Rate $1.1397 $0.0200* $1.1597  $1,580 $7.738
Ratato Kainian Same Level of Maintenance

& Operations Revenue & Pay Debt Service  $1.1088 $0.1617* $1.2715  $1.814 $7.690
Proposed Rate 10487 $§0.0200* $1.0687 $1515 $8,547

*The Inferest & Sinking Fund tax revenus is used to pay for bonded indebtedness on construction, equipnent, or both.
The bonds, and the tx rate necessary to pay those borets, were spproved by e volers of this district.

Average Market Value of Residences $88,938 $89,554
Averago Taxable Value of Residences $63,836 $84,554
Last Yoar's Rate Versus Propesed Rate per $100 Veluo $1.1567 $1.0687
Taxes Duo on Average Resldence $741.47 $689.89
Incroass (Decroase) in Taxes $51.58
Under state law, the dollzr amount of school taxes I d on the rosld: h d of & person €5

yeoars of age or older or of the surviving spouse of such a person, if the surviving spouse was 55 years of
age or older when the person dled, may not ba Increased abova the amount pald In the first year after the
person turned 65, rogardiess of changes In tax rate or property value.

Nouce of Voter-Approval Rate: The highest tax rato the district can adopt before
ulring voter approval at an election Is $1.0887. This election will be amomatlcally
h d If the district adopts a rate In excess of the Votor-Approval rate of $1.0687.
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Malntenance and Operafions Fund Balanca(s) $31,720,734

Intgrast & Sinking Fund Balance(s) $3,020,307

Asdmldlsmumaynotlmasemw mmmﬁmmmmtomateemm
maintenanca and operations tax revenua for the purpese of paying tha district's debt service.






